FINANCIAL

SATURDAY, Nov, 23,

Speculative enthusisam in Wall Btreet

to-day was chilled by the weekly bank
statement, which, although it showed

that the banks had gained about the same

quantity of cash as was anticipated, at-
tested a very much smaller reduction in

the loan account than had been confidently

hoped for. The loans of the associated
banks decreased only $2,207,000 and in the
last two weeks have decreased but $7,263,400.
This is & much less decrease than was
expected after the notable liquidation of
stock market liabilities, It was argued
& week ago that the comparatively small
decrease ip the loans then shown was due
to the fact that the brunt of the liquidation
had ooourred in the closing days of the
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The Copper Situation.

Puzzling Conditions—Is 12c. a Pound a Natural Price?
Action of Amalgamated.

The copper situation is puzzling to the last degree and gets more so instead of clear-

ing up, says the Boston *Post.”

If the metal is selling lower than the law of supply and

demand would place it, it is reasonable to conclude that the present slump is Leing ene
gincered (o gather in cheap stock from unfortunates who are forced out.
But if the present price of copper i a natural one, then lower prices for many congee

It is a reasonable assumption, based on the last annual repora,

Hay State,

i'y

that there cannot be enough copper produced profitably at 12 cents a pound to supply
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the future demand. That means then, that when the mines that cannot make money
| at 12 cents have «hut down there will soon be a scarcity of copper and higher prices. If
all the mines that can make money on 12 cent copper, Calumet and Hecla, Boston and
Montana, Copper Range, United Verde and a few others, were rushed to the utmost, it
does not seem as though it would be possible for them to supply the demand, which
| muet inorease tremendously in the next few years because of the growth of industries
l utilizing eloctricity. For reasons deduced from the foregoing it does not seem reasons
able that 12 ecnte is a fair price for copper.

If the Amalgamated peoplo are keeping the price of copper down as part of a erushe
ing policy, they have got a long, hard fight ahead with the result by no means assured
in their favor. It is unfortunate, for the Amalgamated, in such a warfare that the peos
ple whom they aim to crush would lose very much less money than Amalgamated would,

i Very many of the mines that Amalgamated owns or contrels show cost sheets ruinously
near 12 cents, and yet these mines would have to be worked because Amalgamated could
not produce enough from the low cost mines to hold anything like control of the market.®

The George A. Treadwell Mining Company will soon be producing copper for less than
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woek, and s0 was not adequately reflected
fn the bank statement then made. Rumor
was current in the Street yesterday and
the day before that the loans in to-day's
bank statement would show a decrease of
fully $20,000,000; and the disagreeable im-
pression spread to-day, therefore, that
huge syndicate operations were still absorb-
ing the floating supply of mouey at this
centre. It is probable, as has been time
and again pointed out in this column, that
the market liquidation has afiected to @
very great degree the loans of out-of-town
institutions and of foreign banking houses.
It is sald on good authority that over
$60,000,000 of foreign loans have been paid
off in the last month. These outside opera-
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tions, of course, obtain no record on the
Clearing House books,

The net result of the bank statement
to-day was to bring the Street to a clearer
realization of the fact that the financial
situation In this city and throughout the
country ls still troubled, that there is no
possibility of easy money for speculative
purposes for at least two months to come,
and that the great bankers who have at
heart the welfare of the community rather
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3', cents @ pound and inside of three years can, if it chooses, produce more copper than the

' I'nited Verde and ('alumet and Hecla combined.

‘There is very little of the stock to be had at any price. Buy it mreu‘l

your broker as cheap as you can.

THE GEORGE A. TREADWELL MINING CO..

27 William Streei(, New York.
MYRA B. MARTIN, Secretary.
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not relaxed their grip on the situation in
the slightest and do not intend to. The
difficulty of advancing 4 per cent. railroad
stocks on a permanent 6 per cent. money
market still looms up as formidably as
ever. The high prices now ruling in this
country for all products are diminishing
our exports and increasing our imports.
Money 18 working tighter abroad, and the
December settlements are approaching.
The rally in the stock market following the
decline has already gone as far as it should,
acrording to the normal play of action and
reaction in such matters. Thisx is a law
which speculators rather than inve-tors
regard. At times, of course, there are very
great exceptions to it, and its working is
by no means something to be invariably
reckoned upon. It is, nevertheless, a
well-established general rule in  market
fluctuations that a counter movement in
the price of securities following a length-
caed and pronounced move in  another
direction, seldom amounts to more than
half of the original break or advance in
prices, as the case may be: this counter
movement, moreover, usually takes place
in a very short space of time as compared
with the time occupied by the movement
immediately preceding. Prophets of a
further immediate advance in prices, there-
fore, must needs believe that the deprecia-
tion in values has entirely culminated and
that another bull market is under wa,
That there can be a bull market in Wall
Street at this time is regarded as a flat
impossibility by the substantial powers of
the financial community

It is probable that prices would have
reacted somewhat into-day's trading even if
tha bank statement had not been disappoint -
ing. Nevertheless, at the opening of the

warket nearly all stocks were active and |

higher. New York Central was strong
on the argu nent of speculators that the
road was, after all, mixed up in some way
with the supposed lease of the Manhattan
system to the Interborough Rapid Transit
Company. The Reading rhares were very
strong because of the indications that the !

coal operators and striking miners would |
Such |

eettle their troubles out of court,
foundation for an advance in Reading
seems slight, in view of the fact that a ter-
mination of the difficulties in anthras
cite reglon is already assured,
stocks were singularly weak, while Amal-
gamated Copper broke sharply, indicating,
perhaps, that the short interest therein
has been entirely covered. Nearly all
stocks save Reading common closed at
net losses for the day. Imports of mer-
chandise for the week at this port were
announced as being $13,318,371 as against
812,032,648 last week, and $9,784,072 last
year. There is apparently small hope of
any decrease of customs payments in the
near future, It is worthy of note that the
extremely mild weather now prevailing
over the country, while it i= adding to the

the
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THE OUTSIDE MARKET.

The curh market to-day, while displaying
renewed firmness, the dealings for the mo-t
part <towed a slight folling off, although
the number of shares flguring in to-day's
totals averaged about the same as yesterday
There were no noteworthy changes show
outside of Interborough shares, which show
# ~on~hi»rr\hlu- less demand and the price in
consequence lot 3a3 per cent, in the hid
price  The active <shares as a rule were in
fair demand and in one or two instances

rices showed wslight advances above the
ast  final  Northern Securities, however,
romdﬁkﬂ 1'; per cent. on liquidation at the
close, due to the break in the stock market,

There was further «trength shown in the
copper issues to-day, although truding was
comewhat Hniited.  Greene Consolidated was
in wood demand aronnd, 257, British Co-
lumbia (n{-p‘-r rose a fraction on light trans-
netjons nion Copper advanced to 3, while
Montreal and Boston gained 'y to 3's, the
highest price
little time. The continued strength shown
In the latter stock is xaid to be due to buying
by outside interasts who are endeavorir
to secure spme voiee in the management ,
the comnpany
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= Yenms)ive. ' 2

~-—Rock Is and.

“|Reading . ...

|Va-CaChem,
|Va-Ca Ch pt.

| in the more activ* stocks:

Ad'ce.

~— (Manhat Con 1 0%

Met St Rwy.
MStP&SSMp
MEKan &T,
MK & T pt.,

%
Sy
1%
1%
a4
NYAIr Brake 514
N Y Central, 4%
MNYuéw,

14
PeoGofCnl. R2'4
2'¢
7Y
08
Read Istpf.. 2%
read 2d pt.. 6%
Rep Steel... 1

Rep Steel pf 4

St L&S Frn, 1

SILSWIpt.. 1%
South Pac.., 1Y
TC&l Can... 244
Tezns Pac... 2

TwinClty 4%
Union Pac.. W
Un Ppepr... 2

2%
3
14
14

Rock Isi pt.,

Wabash pf,
West U Tel..

West Elec....
Wes Elee pf.

17
34

W&LE1pt 4
— W& LF 2pt
~—|Wis Cen

_"Wh Cen pt.

14
1%
2%

LATEST QUOTATIONS OF GUAR-

ANTEED

Name of Slock
Albany & ﬂu\quehwm
Alleghian, & West

STOCKS.

Rate. Avrked,

Atlanta & © nulouo ,\Ir Llne

Augusta & Sav u\nch

! Beech Creek

Boston & Lowell. .
Boston & Altm
Boston & N.

Boston & Pro\!de

(lr Line, pfd. .

Camden & Burll‘\nnon Counn

Catawissa

Cayuga & Susquehanna......

Cleveland & Plitsburg ..
Columbus & Xenla.. . ...

| Concord & Mon

treal
Concord & l‘orumnulh

! Conn. & Passumpsic, pld

Conn. River,

| Dayton & Michigan, pfd..
'Bmok
i Detrolt, Hillsdale & S, W ..

Delaware & Bound
Fast Pruns)h nla .
Erle & Kalamazoo.

Frie & Pittshurg :
Frank!in Telegraph Co..

Fort Wayne & Jntluon pld
it ll.nklng
| Gold Stock d Trluup

Georgla
(Girand River Valley..

t Greene R. R.

W mlumspon Md

[
»

Ery

Bld. Arkel,

Roston 14 4 44 Bingham.. 264 27
EBostoal. 7Y% H Boransa 60 65¢
WELand, — PO Cals Hec 408 460
AAgChe. 21 L2 CenuCop, 10% 1744
AAgChpt 78y 790 ‘eni e’ Ol 6% T
AmMT&T. 161 162 |Cochitl, -  60¢,
MexTel.., 2 214 Cona Mer, 1% 1%
NEogTell3® 130 CopRange 88! 50%
C5Y¥ec 183 1065 |DalyWest 44y -—
CSYpt.. — 145 [ﬂm Hiva 1% 2%
Do v . 126 128 | ranklin. &'y ']
DomCpt. 1(5> )16 |Gunjate. aA'g n
Dom S, B3y dayllMeivyle. 11% 12y
Mass Elore 364 37 [MassCon 143, 143
ManlCio. 964 07 .l!chl[.n %
MassGaso 313, — MCAloky 4§
MasGasp 83¢ 'llondnoa 3
Swii&Co —— 110 |Mohawk. 30§
Merg'thler18 8 —  Mapf'wer 13s
Ubuwec 484 50 (NapQul., —
UShospt. 30)5 31 |ONC(Cen 1
UFrunCol 11 111340l Dom.. 181
West'i'eE v 103 ‘Uu'eoll o1
West'eEIpl 0] 104 Puaals... 4
Bos & A..3581y 250 Parrot.... 214
Bosa Ne. 102 ¢ 193 |Quiney ..108
Boston E1.153'4 1 5415 Roudetsl. 2 24
W Enu 8. Santa P4 'y 1%

RR.. 24 A Shammon., R'§ ]
AmBT &s. 08Y om“nn. rack1 49 160
BGistés. 074 Il |-Mouat 90ec 98¢
Lom Cos. ' nuity., 8y ']

1%, ..100 110 [UnteaLL 14 4
Il § non- |USMIn'z 20%

condss. 101 wsou... 14
1L St con Utah Coa 21'4

debe is.. 1N ] Victortia. . 5
Adveal're. 164 16% Wesh't'n. 258¢
Alloves.. . 2% 24y Winona .. 3
Aroadian, 4% 4 Wolverina 08
Ameld.... Bdle 78c |Wysndt 738¢
Auaame.. 7 7%l

PHILADELPHIA CLOSING QUOT A.
TIONS.

Bid.  Asked
Cam Stesl 27 27'{Marsdene
CosLSe. 214 21%PaRR....
ConLSp. 714 72 PhilPleo. B1516 D116
ECoofAm ¥ V4 UnTrao . 47 47y
ElcaPTes 08y 0KISUNGICOl12:§ 112%
et VAR 342 348

CHICAGO CLOSING QUOTATIONS.
Asked.| Rt Asked.
10 LakeSEL. 9 0\g
43 INM Bls. . 44% o
O1'4/Nat Blapf102% 103
1224 NCSIRy.170 180
10 INW. . .. 321§ =
87 !SoSdeE. 107 110
- Swift., ... 118 119
lwc-asm 874 BNy
140

RAILROAD EARNINGS.
Alabama Great Southcrn
Changes.

901
Second vm Nov.. m 120 m 489 Inc. l! as1
Fram Jul ; 916,288 Ing
(‘Indnn;u. :\e' Or cans and Texas l'ulﬂc
Second week Nov.. $104.30  $102,168 Inc g g’l
From July 1 coo 2,185,208 2,052,405 Inc. 182,778
Moblle, J:c,k‘lon md‘:&r:sn (’.i,\).‘ 4 W
wee| ov. A ne. 1
Prom Jan 1. ] |m 184,120 Inc. 87,208
Mlssouri, Knm d Texas:
Second week Nov. 494 839,588 Ino. 818,000
From July 1. 7.025,385 6,727,388 Inc. 297,907

Bild.  Asked.

&3
4%
22

108

nAa.  Agkeg.
4% o
TRI§ 79\

R4,
AmCC.. 0§
Amcrpf. 42
Am Rad .. 30
AmRadpf 1 20
Box Bd c. 014
BoxBdp.. 59
CaUT... 18%
Cuy Hwy.210
Dia Mateh —

| CI¥IC

Aurnen M, Lamar'

BANKIIER,

Member New York Con, SocK nacaange,

MAIN OVFI(E. IS‘IIIA!\(}I BUILDING,
BROADWAY. NFW YORK.

215 WEST lZSTH ST.

39 EAST 420 ST.

12 EAST 23D ST.

TEMPLE BAR BLDG, BKLYN,

Transacts a gereral banking husiness, execules
commission orders In STOCAS, GRAIN, COLTON,
and ceals lu high grade INV ‘ESIMENT SECUR-

ITIES
nnn-lm\'rnu' azmu
EW AND ANALYSIS

BERANCH
OFFICES:

1 ALUES.
MAP ACCOMPANIES FACH RAILWAY TREATISE.
The following are complete and ready for dis-

tribution
ERIE, WADASH, ST PAUL, CHICAGO GREAT
WESTERN, AMERICAN SUGAR, MISSOURI PA
CHESAPEAKE AND (|H 0, Nl:\\ YORK
u»: i,\l SOUTHERN PACI UNION  PA
lTHm\ RATLWAY, .\T(mw\ A\n
l’l-'\\'s\l NI1A,

Can be hm b) calling at our oMces or by address-
ﬁ Statistical Depi., Maln OfMece

OUR \l’.‘ smu,\l,, NO. W, WILL lﬂ’ UB\ OTED

REVIZW AND ANALYSIS OF

READING.

ALL

Who will Invest a smallor large amount of money
in a syndlcate consisting of 2,500 $10 subscriptions
will receive a “ground floor” interest in a Com-
pany just charterpd to consolidate large Interests
of an Industry of great commercial value, viz.:
the Rice Production and Milling business; safe,
legitimate, lasting and profitable: capable of be-
ing developed to Immense proportions and mak-
ing subscribers to this syndicate fund s large profit
with an Income for |ife.

The proposition will soon be offered the publie
by advertisemenls In leading papers throughout
the United States. Don’t fall to secure an In-
terest In this deal If you want te Increase your
Income. Send for particuiars of this advanced
sale without delay: or send direct the amount you
wish 1o Invest to the Attorney for the Company,
MORTIMER E. JOINER, 141 BROADWAY,
NEW YORK. Send to.day.

Joseph Cowan & Co,

Members Consolidated Stock FKxchange

Stocks—Bonds—Grain.

DAILY MAR LETTER SENT GlAm
MAIN OFFICES, ¢4 and 46 Broadwa
:u B” nd‘ '.,i. or, mhlg'
ru way, Cor, e
l! East ?t.. near l’
1 East OI‘ St., next lhnnnun Ilﬂd.
.'lo. lu Ionuno st., Iluokly-.

A wlhmsl‘ nm !’R_ ﬁ;r;‘lliu-s um.me type).
ALEXAANDER FISCHER, 250 West 50th st.

BA"MI .Q A‘D IlIOIll'.Iﬂ

WILLIRD H. JONES & CO.

BANKERS & BROKERS,
MEMBERs N. Y. STOLK EXCHANGE.

7 WALL STREET, W YORK.
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

| CHICAGO

|J. 1o FlcLean & Co.,

“BETTER BE SAFE
THAN SORRY.”

If you intend to invest in any mine
In: or other ¢nt rprise we can ade
*vire you as to ips standing and
prospects, Our opinions arg uss
biased, as we have no financial id-
terests in any enterprise,

If you have investments that are
not paying you, let us tell you why,
We& may be the means of saving you
from considérable loss. Thousands
of dollars are often recovered by a
thorough investigation and change
of plane of operation suggested by
competent, technical and practieal
engineers, Our consulting engineers
are always ready to give advice and
assistance,

Charges rearonable.

tailed particulars,
offices.

Engineering Company of America,
74 BROADWAY, N. Y.

Write for de
or call at our

PHILADFLPHIA.

25 Broad 8t., New York.

Consolidated Stock Exchange,
Members] New York Produce Exchange.
Chicago Board of Trade

STOCKS, BONDS, GRAIN
AND INVESTMENTS.

Orders erecuted for luvestment or margin
for ou New Eighty -Page Illustrated

Wall Street Guide.

Just published. Dally letter on applicatioa
CITY BRANCHES ;-

640 Madison ave. ncar 50th sy
Cor. Bruadway & Spring o

Sead

Stoppani & Hotchkin,

Members of N.Y. Consolidated Stock Exohange.

Main O;
I a _anophlga'e. oo lnnawny.

BRANCH OFFIC!'.S.
1210.BROADWAY. 57 EAST 16T ST.

| STOCKS, BONDS, GRAIN

'bought and sold for cash or on margin.
IL.M“"“.M Securities.

Market letier malled upon ouﬂctuol.

o..‘=nu -.3- 3-3.4..

cotton erop, is facilitating the efforts of |
rajlways to reduce the congestion of traffie {
on their lines and is a blessing to those who |
are forced to buy coal for house-heating ‘

JANEEATOWN STREET.

The Jamestown Street Rallway (‘mnpny re-
poru for the quarter tnd;c‘ln Sept, P
) "

1001 e )
Gmo earnings . 50, 8RS 842,526 Inc. u.m
()w expenscs

“l!l 1)!!30 Inc. 4.307

400 TSIL& W
300 TS.L&W p!
100 iIwCRT.
32400 Un Pae
700 Un Pae pt.,

40

463,
11713
l()];l,‘

011,

101y
47 - g
117124+ 13
10174 - 13
Ullg

200 PhipTrans&C 96
25 Realty Assoc. 1258
tRBakPpl.. 104
200 dea A L 274
100 Stand F Mp., 30

Inter Ocean Telegraph.. N
Hilnols Central Leased Line. .
Jackson, Lansiag & Saginaw. lu

Jollet & (.M(’II
Kansas C, St I.. & Chicago pfd i

06l 96
128 125
104 104

274 27%
30 40

004
125
104

274

30

CUBA.

1027
02

S 50 L i

-

RIS

> 4

-

Pr T g

2 3

£ Save

purposes, is, nevertheless, of disadvantage |

to the general mercantile business of 1he
country. The usual trade incident to the
season is impaired thereby.

New York Stock Lxchange Sales, Nov. 23.
CLOSING PRICES OF UNITED STATES BONDS.
Bud Asked ' Bidg. Asked.
US2s o,
1030,
Us ".l c. 1
1030.....1 0814 lo'va‘
uUs h. t. u
1908-18..108 109
USds, e US gs, o,
1008-15.. 108 109 | 10%.....104
IUS 86a.r
1104 1024,0DC,12314 —=

S 48 1
02
58,0,
13814 1304
Sbhs, r,
1004 . ...

1025

104 108

108

110yl
RAILROAD AND OTHER BONDS.

A!\ﬂ’ Hldtkl 65 Chi R1& P Ry 6s|Reading pm 4s

90 1 r{:-zwcrln}m 5000, .. 463

Ocl l ASFaqs! 10000 2080

AR ®|0|7“ IDen& RG nn;-.» StL&1y

ldg| 2000 110  zovo
1

07

on Mt 38
114
|7.}l)umnl. as ‘n' I | I-“g
q 2000 ? oo 114
N ([)"Iuﬂ M& \I KUt St L& lron Mt 4s
ey |“U H000 2] 12000 a3
2:000..1) |7n;|‘l’1""l"~‘l (‘clll). "3 ScotoVENE ll\l
: b 6 4000 100
Aot ) larveniiny &We 1 Seanoard A L i
8000....911g| dehaci bl ‘\ 300010119
7O cabhoarc 15
Bmowh lcam 40 25000, 3000 . R4
S000 \u hPacificd' 4s
DAII&OIIN:‘I’ Ll’l lamm s \ 1000 10043
Quno., .. wth Pacifie 4s
6000... U8 | jopu 4000 ., ui
B‘I(M)h\“s 345 | Kan 'QHS 1000 iy
| \mnnn MAO ¢
Canada Souvh 2d lkl“llllll’l Ave & 1000 ). I;
2000. 10715; Pavonia F 1st summupmr\u
P 107%! 1000 |_1ouno 11y
entral Ga ce ‘: Hc_} I '”ulwldzm Third Avenue 48
K 2000 4000 ORI
12 unﬂt Sty ;-{Iu' Tol St L& W 3143
OO " 4 23000 KO
|Mex Cent 1t in | Unlon Pacite 48
bn 65000 203 10000..1047%
Mo Raun& Tex 4s) 25000 . 1058
1000 100 [Union Pacific ev
gs' Mo han&Tex 2d | 75000.. 10415
|\ 1(‘1“0 l.l( '{ ,I Hunn {nl\ ~
ationa 0 1H000 06,
Mex 15t on 45 .u'uu.r, 1068 :
25000... 7 4340 pt0u0. 1061
10000 ) 96000 . 10049
INY Cent L\ 45 11000 . 10613
12000 0 lln 30000
“\ Y Gas Blee Lgt 10000
LI?‘OO H&DP4s | 30000
¢ &P mz uv 21000 .08 A0 10614
25000... 88 ‘\ul olk&Westes Wabash 13t
7080, .. H57al 1500 1010 Loon L 1dlg
5000. . Hdg H000 1000, 4000 . 116
76000 .
7000, .,
60000. .,

~ 88 Norf & W Poc 45 Wabash deb n‘
1000. ... So00 L |l 10000
2
5000... Bily 100 000
O(L(n\(l.gm A3 07 iall & Nay \

e sg.al'

J*r:uﬁuxu
=

N ae

-
<

11000, . 931g 00000
|
008, ., BByl 2000, 10414 S000
Oy
| 0y
S000

R =

10000 ... V3l 5000 ...
35000 ... North Pacin 5000
1
15000 . . 814l 14000.. 1 20000
BOL% W 1023

acxXxXxrE

21000,

100 LS C 1 Pipe

141s

13514 13614
|

Adams Fxn 209
Am AC Co,.. 20

Am Bleyele,

Am Bleyele o

AmC &FCo 33 ?

AmC&FCop 01 \

AmCotOll,. 47 47%
. Am CotOllp 00 0t

Am Grass. 40
AmHide& L. 11
AmH & L pt 37

Amleept,. 35
2 | Am Lin ON,
Am Lin Oll p 41 45
Am Loco,,. 2@
Am Locopl. w1 w2
Am Malt

Am Souft,
Am Smelt'g, 441§

Amer Sugar. 1208y
Am Sug pt.

bl
-

-

[ TR N

200 USCIPipe p o33
1WOUSExp... 133
AMOUSRed &C 24
900 USR'I'y&Cp
2300 US Lealher
400 US Leath p
10300 U § Steel .,
6000 USSieel pt 843y
700 VaCaCn'm 05
200vVa-C Chptl2y
4200 Wabash .., 311y
2000 Wabash pf 453y
300 West'gh'se.208
1500 WesiU e 9O
100 W&LE 1stp 56
300 WELE2ip 357
1200 WisCent,.. 20634
1000 wisvedi p! B811g

13
89
378q

603g

1418
531,

143

239,
G0
123,
8
47
K4
Hd3y

126819

3019
45

208

Bolg
o8

3513
2683,
5014

207

+1
301g— 1y
45
+2
00 + 34
568 41
A8+ 14
26

51 41

Total sales of stocks, 517,000 shares

CLOSING

PRICES,

Bid  Asied
240
aT's
20'e
Am ACConr 748 &3
1% 114
g )

Amal Copper 57

Am D Tel Co
Am I(xpmszao

2%
S0ty
113
878,
1084
BT

16'4 20

Am lce.... 108§

20,

5% 0
Am Malt of 22 23y
124 145
Am Snuff pf. 99 100
d4'4
Am Smelt pf v3lg 14
12004
117'%
AmT&CCo —
AmT & T Coint
Am Wool. 18
Am Wool pt, 75
Ann Arbor.. {40
Ann Arborpt 08
Anaconda 57
Atech T & SF 8374
At TES F pl. Dty
Balt & Onjo.. 10014
Balt & Ou pt. ui

naly
10044

i‘l

Laclede
L.ae Gas pf100
laker. & W 53'4
LE&Wpt. 120
lake Shore..
54| Long Island, 76 80
Lou & Nash, 123
Man Beach..
Manhattan .
Met St Ry,
Met Sec Co..
Mex Cent, .,
Mich Cent'l,
Minn & St L.106'4
M&SLL pf11s
MSPSSM77% 1
MSP & SSMp12y
ME&T
MK&Tp!
Mo Pacine
Nat Bis Co
.\u BisCopfi1o2
Nat Lea

A
Keo & Des \l 244 26
Gav 80 00

181
140
128

145

10984

Jd6elg

StL 434
NYC&StLIpfL10
NYC&StLIpt 83% &3
v Y Dock. .
N Y Dook pf. 33 60

|NJ Central. 168
NYNH&H

Norl'k & V..
Nor& Wp.,

North Am....llo

Asked,

101
(Y]
28

128%
0 oy
15114
14014
124
24%
175
109
127

235

124
201 27
58 DA
10944
44 O
103

27 8y

‘\M Lead of v T
Nash C & StL10)
Nat RR Mex,
NaRR Mex p 38% 30
N Y AUCo.
N Y Central, 154
NYoa

110
1614 10%
170
1548
4%
120

18 2

170
26
7n 1
wo palg
131

ans
=22

5 Stan Oll

860

660

660

680
426 UnionCop... 2%

1w Vavoal &C. .

2y
J2
BONDA
TaYy

2%
J2s

2
32

$1%00 Distilling n 5
4000 Interna’lS 5s 52
4000 NOrRwyi'gs 70'%
10000 PoliTra&kCesl 06
47000 USSteelC bs.. 97
v Va  Coal
Coke bs..

79 73
53 b2
70 TeY
106 108
07 07

i L
52
70'%
108
07

&
7 a4 734
CLOSING I)(, OCArtINS OF
ACTIVE OUTSIDE STOCKS.

Bid.
100
a0

IN-

Asked,
110
30

Amsterdam Gas 5 per cent.

American Light and Tncuon "

American Light and Traction, Pre'
ferred. ...

American W mm: l‘lper (‘(mmm .

American Writing Paper, Preferred

American \Writing Paper, donis. ...

Brooklyn and New York Ferry. ...,

Brooklyn and New York Perry, ]
per cent, .. ... o i

Brookiyn Rapid Tranusit 4 .

Buffalo Gas ... ...

Buffalo Gas, Bonds. »

Compressed Alr. ..... cesese

Detroit United uall -uy 0‘\ uerom\

Diatiliing of America, Common .

Disthling of America, § pn cenl

Dominlon Securities. .. ...

Electric Boat, (ummon o

Electric Boat, Preferred. .

Electrie Vehicle, Oommon

Electric \'ehicle, Preferred.......

Electrie lLead Reduction, Pulermd

Emn're Steel, Commoa. "

Bmpire Steel, Preferred. .

Electro Poeumatie. .

Gold HIll Copper, e

Havana Tobacco, Oommon "

Havana Tobacco, Preferred.,

Hackensack Meadows Companv e

Hall Signal. ., .. i

Interborough mpld l‘nun. mll
pall

lnwrbovou.h Rnpld 'l‘unslt. u) pu
cent. pald

Inter-National Salt Trun. lepu

[linols Transportation. ..........,

National Enameling and Sumplng.
Preferred .

Newv Fn:lund (‘nnlolhuud lce Oo

New York Transportation

North Platte Copper.... ..,

Otis Elevator Company, Oomu:on ‘

Otls Elevator Company, Preferred..

Pcorla, Decatur and Evansville. .,

Royal Baking Powder, Common.. ..

Royal Baking Powder, Preferred....

Safety Car Lightand Heat Co, ,

San Francisco Rallway, 4 percent. .

San Francisco Kaliway, lubl. rx-

Stock Righes. . - .
St, Lowis Tranait, (ommm e .
Scaboard Alr Line, Preferred......

80
8¢
2114
75

23

78

46\4
27,
40

2 ' i
| Mine HIIl & Schuy \klll srans b

73's 734

3‘6 ‘

Kalamazoo, Allr & G. Rapids. “I,N

Lake Shore Gtd Stock
Little Miaml

R?
Little ’k‘nu&lklll Vlv & (‘“l g

Loulsiana
Morris Canal, pfd

| Morris & Pasex
! Nashville & Decatur....

\nu atue,
P' !orm.m ton.
.\' J, Ttnmmnu

N. Y. & Harlem, pfd .
N. Y, lack. &
Northern . R of N,
North Pennsylvania..

Northwestern Telegraph ..

Norwich & \\one\ur. pfl

Old Colony .
Oswego & Syracu.

Peoria & Bureau Valley
Philadelphia & Treaton
Mits., B. & L.. E. Co
Pitts., Fort Wayne & [
"itts., Fort Wayne & C. 8
Mits.,
Pltts. & North Adams

tome, Watertown & O..
Saratoga & Schenectady .

. Southern & Atlantic

Southwostern R. R
Troy & Greenbush..

:‘t:u a(:“:llul Rl\er%..‘;: .
tiea, Chen :
Unlted N. .% Canal Co..

Valley of Nrw York
Ware River R. R
Warren R. R.

LATEST QUOTATIQNS

tlt!'m

Pacific & Atlantic 1‘ela(uph

McKport & Y oulh.

n Co.. 10
N.Y. B'klyn & Man '\“mﬂdl

'

R
.L.q,‘l...

a-S-h;n;;-;;IQSQoa;»os

OF TRUST

COMPANIES.

Alllance Realty C»..
American Surely
Atlantic Trust Co
Buwling Green Trust

‘a Asked.

Rond and Mortgage O\uunlee

lmuwny Trust t‘n
"m‘nf" Tm

iy T
(nhnul rm l Co

em Trust Co
l‘mmn State Trust Co.
Equitable Truss Co

wu l(uhy llond and Tnm oo

Farmers' Loan and’ mn ‘Co

Fifth Avenue Trust Co
tbhush ‘Trust Co i

Franklm Trust Co. ..

Guaranty Trust (‘o i

Gua

Han|

nternational lhnltl

Klnu County Trust
Knickerbocker Trust Oo

.Inmln Trusi
Islan

Lawyers' Title Insurance Co. .. .'.'.'
Lawyers' Mort ne Insurance Oo

uun and Tr\ut Ce..

C. A Johnson, 89 Broadway, New York.

., m 21,7 m The. 80182
7 Dee,

mm m“ Inc.
10,380 %574 Inc.

m aa lllm Inc.
l-tnnn EARNINOS.

e Financial Chronide computes 'be earnings
of 108 rallroads lor Srplembfr na follow
(

ommm cnu:m Inc. uo'uon
Opupemen 709 m u‘.‘ﬂMlnr 71181%

Net earn's.. $37,390,908 $30.436.214 Inc. 001,152
.:::m Jan. 1 to Sept. 30 the reports of 127 raliroad

(iroas earn’s . .$904.280,150 $455,602,478 Inc $48, 583,681
Op. expense mmm 547,208,023 Inc. 46,190,103

Net earn's. mmm msuu Ine. urr- 108
THE FINANCIAL STATEMENT.

WASRINGTON, 1\3\' 22~ Recdpla and ezpend!-
tures of the Tnuury were
his day rm monih. Fiscal year
ll 781,210 $83,790,472 $381,619,019
000 221,448,960

LIS}
Surg us. . 941.210 'a.m 827 10,173,860

Nltlolul h"‘“mu recelved to-day for redemp-
tion, vcrnmolt rrcdx:l mm _internal
nv!lsnue. ‘l’ll X

‘l"he cash nutunem ofthe United States Treasurer
for Nov. 32 show

Net eatnings.
Other Income..... .

Total lnﬂmo
Fixed charges..

Net Income. . 18

Gross eam .

Receipts,
Ex pen m u ru

lllln'l PUND.

Goldcoln and bullton. .. .. ..........0v0
TRUST rvnn

!lrld Jum lhe notes and cenlhﬂtn
oo H8E67,008, B89
.. 984,821,718
. 38.748.2%
74,244
301
2,071,778
2,512,000

.$150,000,000

J OI)IIMI: 'b'b

Gold coln and bulllon, .
Gold certifichtea. .. .. ..
Standard ull.ver‘ :‘ollnn..

12,903,202
7.910.871

Total..
In national banks. .
Awalting reimbureem

u-um‘w’i.‘ A e o Wl e
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SUB-TREASURY TRANSACTIONS.

PFRIDAY.

Pnlg hy Sub-Treasury to banks ..$2,902 000
Paid by banks to Sub Treasury - l‘uo,nno

Losas to banks on day's transactions $738,000
Galn to banks for same period prev. week. 850,000

MONEY AND EXCHANGE.
Money on ml‘ 44 per oent ; last l%\nn
4 per oent

o cent ; Ing u
ohey s fl\l(il’d at 834 per cent. for sixty
nx m'l"c ” nnd commiasion for three
, A

A,
mont 4 per cent. for four, six
and nlne rolal per g
quoted at 55? per cent! 3ot Mmo -ln:l: names

INVESTMENTS and CPPORTUNITIES IN CUBA
Inquiries answered promptly.
References—The Cuba Company, 80 Broad-
way, New York, and others in New York, Ha-
vana and dantiago.
Silvered Lynx Muffs and Boas, fash-
jonable and beautiful, $85 to $175 per
set, C.C. Shlyne. 42d St., near 6th Ave,

o o3

eaelq

and bills rmlvablﬂ; other names,
per cent

Sterling exchange was dull, but the tone
of the market was strong Continenta
exchange was quiet  Posted ratea were quo
at 84 84% for long and 84 88 for short ctual
rates: Long bills, 84 837,@ 84 84, aight drafts,
$4 87 20684 87'¢ and cable transfers, $4 87%
@$4.87) Francs were quoted at 618‘;6
5 18% for long and 516' @5 15% for short;
rei -mnrku were quowd at B4 11-16a94%
for long and 95495 5-16 for short, guilders
were guoted at 307,30 5-18 for iun. and
40'4@40 3-18 for ﬂhnrt

Domestic exchange on New York: Boston

s@10e, promium. Charleston Buying, 1-18
discount ; selling, 1-10¢c. premium Savannah—
Buying, ‘40 discount; sslling, par. San Ii‘nn.
0in00- —N.‘n‘ par; telegraph, 2%5¢ premium.
St Louis—Par Chlcago Par  Cinecinnati—
Between banke, par; over counter, 50¢ ‘; -
mium New Orleans Commercial, $1.26
Rate

discount; bank, par
Money in J.ondon, 2'5@3 per cent
of discount in open market for short and
three months' bills, 3 11-1063% per cent
Paris advices quote 2 per cents, 08 francs
924 centimes  Exchange on londnn. 25
franca 14 centimes
Cammercial _price of bar eilver (n New
\ork «8%c  Bar sllver in Lonaon closed at
z"" Mexicgn silver dollars were quoted
e

New York Clearink House statement:
Exchanges, $201 861, .41 Lalance, $11,400,111;
Sub-Treasury “dohis ! $ 367,705

COMMERCIAL.

Slight Changes In Wheat—Corn Drops on
Liguidation—Oats Firm—Cotten Up cn
Unfavorable Weather In Texas -Coffee
Fasler- Provisiens Firmer,

SATURDAY, Nov. 22 - GRAIN—Wheat - Spot
was fairlv active and firm. Sales, 230,000
bush., mainly for export here and at the
outportt. No. 2 red 'in eleviior, 1%4e
under December; No. 1 Northern Duluth,
3¢. over December, No. 1t Northern New
York, 2)¢. over., Northwestern receipts
were 988 cars against 768 last week and sss

year; Chicage, 71 against
ﬁss “ll’ lum.Q l’utur"-n 210“‘?'#1\:;m:::5
to ‘je. Ilhér Sales, 600,000 bush. Prices
as dollows:

Lew- Clos- Las
e, ng.

Nignt,
™ * W v‘m

Open - llm.
% = .
s, 1,000 bush, No. 3 white

December . ..
May ...
Cata were gfm.

— A 13% INVESTMENT
e offer a amall block of stock ing TWE
PER CENT. Address . i S

LANDERS' SONS,
277 Madison St., Chicago, Il

WANTED —OId, defaulted and rr
pudiated rafle
d old repudlated bonds of the
Send st of anything of this
tnd 1 will make you a cash offer
Cuban bonds dealt In, R,
E, Mm 452, Produce Exchange, New

CONFIDENTIAL MAN,

wnntclm wild [eading stock uarket Laierests, havs
’“ xmpllonnl o portunities for obtaining :dune.
rmation, desires oo operation of responsible
nun of ’IXPMa »\no Is accustomed to deals of large
:;.M"r?r" Aldress RITTENHOUSE, box 143 Sua

BONDS FOR SALE.

We oiter .N\IM 0'h N s
Co, Trustees urer(;:-‘:n‘lu’:“:dflnr.;wcn’ Tres
(‘ R A‘l & PET LER 25 len 1 S N.

CAUGHT IN THE MARKET.

1 will sell 40 per cent.
shares of active securities olra')', "::‘ market 10,000
RKER, F. 0, Box 968,

—

Futupes closed e, low
Ry e was steady. No. "
&'a lots Jersey ud " "‘“m

., No. 3 want 8
December, m o JM
b%¢.c. ). 1.
bze. nomlnll irwk
bush., malnly for eapo
o s r iy e N
. Futures ol
lower, snlel mmn ush.  Prices u!?oll‘oa'“‘ .
u,wl- "uh- Low- (log- Last
Bassmbes. .. e, ing. Nipwu.
January ... o§ W u\:“ “Y P
I'lly.. Ve ) a7y a
July LY @
This shows tne (rlln movemenl
New York: ww orn.
| ll M m uo mooo
188,000 :uoon

. ug 16,000 28

mun 140,000
262.000 192,000 96,000

[N
Wheat was qulet wit
withig 4 na 1%' range. 'Ea ";-“ﬂu“m conn ""

ed a
; ﬂlﬂhleﬂ

he day prices
sl fraction ow o p
Armour, : Ing to 'unnr bus |n‘




